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Status For information 

Key Decision No

Executive Summary: Metro Bank have been established in the United Kingdom since 
2010 and provide banking services for personal and business customers. They are a 
new entrant to the market for banking services.  They have been invited to the 
Advisory Committee in order to present, and generate general discussion, on 
banking.

This report supports the Key Aim of: Supporting and developing the local economy 
from the Corporate Plan and supporting the Dynamic and Sustainable economy 
priorities in the Community Plan.

Portfolio Holder Cllr. Roderick Hogarth

Contact Officer Andrew Stirling, Head of Economic Development and Property

Ext. 7099

Recommendation to Economic and Community Development Advisory Committee: 
To note the presentation.

Reason for recommendation: The presentation will provide background information 
on banking from the perspective of a new entrant to the market. 

Introduction and Background

1 The personal banking sector has been dominated by a small number of 
providers for many years. Whilst new online personal banking operations 
have come on stream, there have been few if any new entrants to the 
market with a high street presence. The business banking sector is more 
diverse and there are providers who exclusively provide business banking 
services.



2 The presentation will provide an insight into banking from the perspective of 
a new entrant to the market.

Key Implications

Financial 

There are no financial implications arising from this report. 

Legal Implications and Risk Assessment Statement

There are no legal or Risk Assessment issues arising from this report.

Equality Assessment

The decisions recommended through this paper have a remote or low relevance to 
the substance of the Equality Act. There is no perceived impact on ends users.  

Conclusions

The provision of a range of personal and business banking services from different 
banks provides choice to customers and businesses in the District. As wide a choice 
as possible of banking providers helps to sustain the economic vitality of the 
District.

Appendices None 

Background papers None
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